
Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 
Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 
Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

22nd October 2024 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai - 400 051 

Dear Sirs, 

Outcome of the Board Meeting – 22nd October 2024 

1. Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 ('Listing Regulations'), as amended, read with Schedule III Part B (A)(16), this is
to inform you that the Board of Directors of the Company, at its meeting held today i.e. Tuesday,
22nd October 2024, have approved the Unaudited Financial Results of the Company for the quarter
and half year ended 30th September 2024.

A copy of the aforesaid Financial Results of the Company, along with the Limited Review Report
with an unmodified opinion, are enclosed herewith.

2. The financial information, as required to be provided in terms of Regulation 52(4) of the Listing
Regulations, forms part of the said Financial Results.

3. In terms of Regulation 54(2) and 54(3) of the Listing Regulations, disclosure has been made in the
Financial Results regarding the extent and nature of security created and maintained for secured
non-convertible securities of the Company and a certificate on security cover, including compliance
with all covenants and book value of assets, is enclosed with the Financial Results, respectively.

4. The statement of utilisation of issue proceeds of non-convertible securities, pursuant to Regulation
52(7) of the Listing Regulations and statement of deviation/ variation in use of issue proceeds of
non-convertible securities, pursuant to Regulation 52(7A) of the Listing Regulations, for the quarter
and half year ended 30th September 2024, are enclosed.

5. The disclosure of related party transactions under Regulation 23(9) of the Listing Regulations for
the half year ended 30th September 2024, is enclosed along with the Financial Results.

The aforesaid disclosures will also be made available on the Company's website at 
https://www.tatapowerrenewables.com/investors/financialresults.aspx 

The Trading Window for the securities of the Company was closed from 24th September 2024 and will 
reopen on 25th October 2024.  



Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 
Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 
Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

The Board meeting commenced at 2:00 p.m. and concluded at 4:55 p.m. 

This is for your information and record. 

For Tata Power Renewable Energy Limited 

Jeraz E Mahernosh 
Company Secretary 
FCS: 7008 

Encl: As above 



SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Tata Power Renewable Energy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Tata Power Renewable Energy Limited (the "Company") for the quarter ended September 30, 
2024 and year to date from April 1, 2024 to September 30, 2024 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S R BC & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

per Suresh Yadav 
Partner 
Membership No.: 119878 
UDIN:~'t-1\'iS;Ji!JtE.K 'f Z.'8 4-2-
Mumbai 
October 22, 2024 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Carnac Sunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 

CIN : U40108MH2007PLC168314 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Particulars 

Income 
Revenue from Operations 

Other Income 

Total Income 
Expenses 

Raw Material Consumed and Construction Cost (including project land) 
Sub-Contracting Costs 

Decrease/ (Increase) in Inventories 
Employee Benefits Expense 

Finance Costs 

Depreciation and Amortisation Expenses 
Other Expenses 

Total Expenses 
Profit Before Exceptional Items and Tax (1-2) 
Add/(Less): Exceptional Items 

Provision for stamp duty (Refer Note 4) 
Impairment of Goodwill on acquisition (Refer Note 5) 

Profit Before Tax (3+4) 
Tax Expense / (Credit) 

Current tax 

Deferred tax 

Tax impact of merger for earlier years (Refer Note 4) 
Total Tax Expenses / (Credit) 

Profit I (Loss) for the Period/ Year (5-6) 
Other Comprehensive Income/ (Expenses) 

Items that will not be reclassified to Profit or Loss 

Tax relating to items that will not be reclassified to Profit or Loss 
Items that will be reclassified to Profit or Loss 

Tax relating to items that will be reclassified to Profit or Loss 

Other Comprehensive Income/ (Expenses) (Net of tax) 
Total Comprehensive Income/ (Expenses) (Net of Tax) (7+8} 
Paid-up Equity Share Capital (Face Value: ~ 10/- per share) 

Compulsorily Convertible Preference Shares (Face Value: ~ 100/- per share) 
Other Equity 

Basic and Diluted Earnings Per Equity Share (of, 10/- each)(') 
(i) 
(ii) 

Basic Earning Per Share (not annualised) 
Diluted Earning Per Share (not annualised) 

SIGNED r:oR DEd~ fl:ATION 
BY 
-~~~--

• S R " . (.C': L LP 
r~/ ur./iS/ 1 

Quarter ended 

30-Sep-24 30-June-24 
(Refer Note 4) 

(Unaudited) (Unaudited) 

2,874.21 2,549.37 

209.23 197.50 

3,083.44 2,746.87 

1,626.56 1,422.00 

144.26 133.76 

(6.01) (103.28) 

83.48 92.52 
331 .59 351 .61 

211 .09 214.69 

285.52 304.11 

2,676.49 2,415.41 
406.95 331.46 

(140.00) -

-
266.95 331.46 

(47.06) 47.06 

144.09 22.24 
299.61 

396.64 69.30 

(129.69) 262.16 

(0.94) (0.93) 

0.47 0.23 
(46.15) (22.73) 

11.61 5.72 

(35.01) (17.71) 
(164.70) 244.45 
1,463.10 1,463.10 

12,042.26 12,205.50 

(0.89) 1.80 

(0.89) 1.80 

Half year ended 

30-Sep-23 30-Sep-24 30-Sep-23 
(Refer Note 4) (Refer Note 4) 

(~ crores) 

(Unaudited) (Unaudited) (Unaudited) 

2,604.72 5,423.58 4,842.28 

128.94 406.73 283.00 

2,733.66 5,830.31 5,125.28 

1,456.32 3,048.56 2,634.05 

125.73 278.02 230.16 
(67.67) (109.29) (153.72) 

80.16 176.00 154.89 

321 .07 683.20 649.01 

222.01 425.78 441.70 
283.11 589.63 546.96 

2,420.73 5,091.90 4,503.05 
312.93 738.41 622.23 

(140.00) 

312.93 598.41 622.23 

44.89 69.83 

16.88 166.33 53.80 

- 299.61 

61.77 465.94 123.63 

251 .16 132.47 498.60 

- (1 .87) (0.48) 
0.70 0.12 

29.04 (68.88) (42.88) 

(7.31) 17.33 10.79 

21.73 (52.72) (32.45) 
272.89 79.75 466.15 

1,379.48 1,463.10 1,379.48 

2,000.00 2,000.00 
9,614.57 12,042.26 9,614.57 

1.72 0.91 3.41 

1.72 0.91 3.41 

Year ended 
31 -Mar-24 

(Refer Note 4) 

(Audited) 

14,396.38 

640.75 

15,037.13 

9,422.96 

549.64 

(22.50) 
322.49 

1,357.19 

873.28 
1,177.55 

13,680.61 
1,356.52 

-

(100.85) 

1,255.67 

230.90 

60.26 

-
291.16 

964.51 

(4 .63) 
1.19 

(86.70) 
21 .82 

(68.32) 
896.19 

1,463.10 

-
11,960.96 

6.59 
6.59 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Carnac Sunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U40108MH2007PLC168314 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
~ crores 

Asat Asat 

Particulars 

A. ASSETS 
1. Non-Current Assets 

a) Property, Plant and Equipment 
b) Right of Use Assets 
c) Capital Work-in-Progress 
d) Goodwill 
e) Intangible Assets 
f) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Loans 
(iv) Finance Lease Receivables 
(v) Other Financial Assets 

g) Non-Current Tax Assets (Net) 
h) Other Non-Current Assets 

2. Current Assets 
a) Inventories 
b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Unbilled Revenue 
(iv) Cash and Cash Equivalents 
(v) Bank Balances Other than (iv) above 
(vi) Loans 
(vii) Finance Lease Receivables 
(viii) Other Financial Assets 

c) Other Current Assets 

Assets Classified as Held For Sale 
TOTAL-ASSETS 

B. EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital 
b) Other Equity 

Liabilities 
1. Non-Current Liabilities 

a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii) Other Financial Liabilities 

b) Provisions 
c) Deferred Tax Liabilities (Net) 
d) Other Non-Current Liabilities 

2. Current Liabilities 
a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Payables 

Total - Non-Current Assets 

Total - Current Assets 

Total - Equity 

Total - Non-Current Liabilities 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstanding dues of trade payables other than micro and small 

enterprises 
(iv) Other Financial Liabilities 

b) Current Tax Liabilities (Net) 
c) Provisions 
d) Other Current Liabilities 

30th September, 2024 

(Unaudited) 

13,595 .98 
657.74 

1,794.51 
1,535.18 

884.63 

947.29 
281.49 

9,010.58 
109.52 
521 .11 
322.67 
982.87 

30,643.57 

1,106.53 

3.85 
4,282.61 

543.41 
129.31 
50.35 
16.38 

3.43 
621 .66 
525.23 

7,282.76 
-

37,926.33 

1,463.10 
12,042.26 
13,505.36 

14,056.77 
349.11 

12.00 
81 .26 

1,204.92 
581 .86 

16,285.92 

3,635.81 
1.44 

253.99 

1,891 .87 
562.12 

31st March, 2024 
(Refer Note 4) 

(Audited) 

13,888.38 
502.88 
317 .32 

1,535.18 
916.47 

659.63 
273.29 

8,288.33 
110.44 
535.56 

61 .61 
675.58 

27,764.67 

1,152.87 

144.95 
4,977.52 

550.79 
839.06 
85.22 

3.19 
221.73 
633.94 

8,609.27 
3.51 

36,377.45 

1,463.10 
11,960.96 
13,424.06 

11,646.23 
274.96 

1.97 
80.12 

446.91 
584.33 

13,034.52 

3,000.97 
0.43 

382.25 

2,025.96 
2,371.24 

112.14 
306.70 154.80 

1,483.12 1,871 .08 
Total- Current Liabilities1-------'8...,_,1'-'3;..;5..;...0.;..54-___ .;;...9•:...c9..;..18..:.;.c.::.8..:....i7 

TOT AL • EQUITY AND LIABILITIES 37,926.33 36,377.45 
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Tata Power Renewable Energy Limited 
Corporate Centre , 34 Sant Tukaram Road, Camac Sunder, Mumbai-400009 

Website : www.tatapowerrenewables .com 
CIN: U40108MH2007PLC168314 

Standalone Cash Flow Statement 

For the Half Year ended 

Particulars 
30th September, 2024 

~ crores 

Cash flow from Operating activities 
Profit I (Loss) before tax 598.41 
Adjustments to reconcile profit before tax to net operating cash flows: 

Depreciation and Amortisation Expense 425.78 
Interest income (374.53) 

Finance cost 683.20 
Finance income from service concession arranoement (16.36) 

(Gain) I Loss on disposal/ write off of Property, Plant and Equipment (Net) 4.00 
(Gain) I Loss on sale / fair value of current investments measured at FVTPL (626) 
Provision for Warranties 9.12 
Provision for Stamp duty 140.00 
Bad Debt 6.57 
Allowance for doubtful debts and advances (Net) 57.85 
Amortisation of Deferred Revenue (29.57) 
Amortisation of Security Deposit 0.65 
Amortisation of Deferred Expense and Income 
Effect of Exchange Fluctuation (Net) 

900.45 
1,498.86 

Adjustments for (increase) I decrease in Operating Assets: 
Inventories 46.34 
Trade Receivables 622.29 
Loans Non-current 
Other Current Assets 108.71 
Other Non-Current Assets 0.10 
Unbilled Revenue 7.38 
Other Financial Assets - Current (1 .77) 
Other Financial Assets - Non-current (22.00) 

761 .05 
2,259.91 

Adjustments for increase/ (decrease) in Operating Liabilities: 
Trade Payables (262.35) 
Other Current Liabilities (387.96) 
Other Non-current Liabilities (3.83) 
Current Provisions 2.77 
Non-Current Provisions (0.73) 
Other Financial Liabilities - Current (1,791.27) 
Other Financial Liabilities - Non-Current 1003 

(2,433.34) 
Net Cash Flows from/ (used in) Operations (173.43) 

Income tax (paid) / refund received (net) (63.10) 
Net cash flows from/(used in) Operating Activities A (236.53) 

Cash flow from Investing Activities 
Capital expenditure on Property, Plant and Equipment and Other Intangible assets 
(includino capital advances) (1,855.22) 
Proceeds from sale of Property, Plant and Equipment (including property, plant and 
equipment classified as held for sale) 0.04 
Equity contribution in subsidiaries (287.71) 
Proceeds from sale of Non Current Investments 0.05 
(Purchase of) I Proceeds from Sale of Current Investments (Net) 75.99 
Interest Received 33.60 
Loans Given (2,240.24) 
Loans Repaid 1,501 .61 
Proceeds from Finance Lease Receivable 0.68 
Bank Balance not considered as Cash and Cash Equivalents 92.38 

Net cash flows from/(used in) Investing Activities B (2,678.82) 

Cash Flow from Financing Activities 
Proceeds from Non-Current Borrowings 2,844.65 
Repayment of Non-Current Borrowings (781 .93) 
Proceeds from Current Borrowings 9,966.28 
Repayment of Current Borrowings (8,985.40) 
Finance Cost Paid (816.84) 
Payment of Lease liability (21.16) 

Net Cash Flows from/(used in) Financing Activities C 2,205.60 
Net increase / (decrease) in Cash and Cash Equivalents (A+B+C) (709.75) 
Cash and Cash Equivalents as at 1st April (Opening Balance) 839.06 

Cash and Cash Eauivalents as at 30th September (Closing Balance) 129.31 

Cash and Cash Equivalents include: As at 
30th September, 2024 

~ crores 
(a) Balances with banks 

In current accounts 117.41 
In Deposit Accounts (with original maturity three months or less) 11 .90 
Total of Cash and Cash Equivalents 129.31 

n 
I ,Ji':ICAmi~ 

I 

For the Half Year ended 
30th September, 2023 

(Refer Note 4) 
~ crores 

622.23 

441 .70 
(234.93) 

649.01 
(15.83) 

0.05 
(2865) 

11 .1 4 

0.61 
29.75 

(19.10) 
1.04 

(0.23) 
5.71 

840.27 
1,462.50 

(484.02) 
575.84 

0.01 

10.79 
(0.44) 

(59.82) 
83.95 
56.90 

183.21 
1,645.71 

325.35 
(276.45) 

56.83 
(37.67) 

0.48 
(2.59) 

0.09 
66.04 

1,711 .75 
(52.85) 

1,658.90 

(839.32) 

(107.30) 
0.12 

223.79 
128.54 

(2,638.00) 
232.41 

2.67 
1,388.67 

(1,608.42) 

700.00 

(810.42) 

5,623.99 
(5,723.83) 

(708.72) 

(24.21) 

(943.19) 
(892.71) 
1,143.57 

250.86 

As at 
30th September, 2023 

(Refer Note 4) 
~ crores 

128.15 
122.71 

250.86 

WAS 

MBA! ;;.j)J 
C)1/ 

"'" . ), ( 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Camac Sunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN : U40108MH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015, as 
amended as at and for the quarter and half year ended 30th September, 2024. 

Sr. Particulars Quarter ended Half year ended Year ended 
No. 30-Sep-24 30-June-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 

(Refer Note 4) (Refer Note 4) (Refer Note 4) (Refer Note 4) 

(~ crores) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Debt Equity Ratio (in times) (Refer Note a) 1.34 1.23 1.12 1.34 1.12 1.12 

2 Debt Service Coverage Ratio (in times) (Refer Note b) (not annualised) 1.14 1.44 0.98 1.26 1.18 1.02 

3 Interest Service Coverage Ratio (in times) (Refer Note c) 2.11 1.92 2.02 2.02 2.00 2.03 

4 Current Ratio (in times) (Refer Note d) 0.90 0.93 1.08 0.90 1.08 0.87 

5 Long term Debt to Working Capital (in times) (Refer Note e) 32.77 22.91 6.75 32.77 6.75 32.52 

6 Bad debts to Accounts Receivable Ratio (%) (Refer Note f) (not annualised) 0.42% 0.70% 0.29% 1.18% 0.65% 0.26% 

7 Current Liability Ratio (in times) (Refer Note g) 0.33 0.39 0.39 0.33 0.39 0.43 

8 Total Debts to Total Assets Ratio (in times) (Refer Note h) 0.48 0.45 0.44 0.48 0.44 0.41 

9 Debtors Turnover (in number of days) (Refer Note i) 176 209 166 184 177 137 

10 Inventory Turnover (in number of days) (Refer Note j) 68 83 74 64 82 39 

11 Operating Margin(%) (Refer Note k) 18.42% 19.05% 19.39% 18.71% 20.41% 14.40% 

12 Net Profit after Tax(~ Crores) (129.69) 262.16 251 .16 132.47 498.60 964.51 

13 Net Profit Margin(%) including exceptional item (Refer Note I) (4.51%) 10.28% 9.64% 2.44% 10.30% 6.70% 

14 Net Profit Margin(%) excluding exceptional item (Refer Note m) 10.78% 10.28% 9.64% 10.55% 10.30% 7.40% 

15 Net Worth (~ Crores) (Refer Note n) 13,908.45 14,037.15 13,312.79 13,908.45 13,312.79 13,775.60 

16 Capital Redemption Reserve (~ in Crores) 11.25 11 .25 11.25 11 .25 11.25 11 .25 

17 Debenture Redemption Reserve (~ in Crores) (Refer Note o) 99.05 99.05 99.05 99.05 99.05 99.05 

18 Asset Cover Ratio (in times) (Refer Note p) 

a) 8.32% Non convertible debentures - Face value 500 Crore (Exclusive Security Cover) 1.00 1.00 1.00 1.00 1.00 1.00 

b) 8.32% Non convertible debentures - Face value 500 Crore (Pari-Passu Security 
Cover) 1.58 1.61 1.46 1.58 1.46 1.49 
c) 7.84% Non convertible debentures - Face value 400 Crore (Pari-Passu Security 
Cover) 1.58 1.61 1.46 1.58 1.46 1.49 

Notes: The following definitions have been considered for the purpose of computation of ratios and other information 

Sr. 
No. 

Ratios Formulae 

a) Debt Equity Ratio Total Debt <1> 

Total Equity<2> 

b) Debt Service Coverage Ratio Profit before excegtional items and tax+ Interest ex12enses<11
> + Degreciation and amortisation - Current tax exgense 

c) Interest Service Coverage Ratio 

d) Current Ratio 

e) Long term Debt to Working Capital 

f) Bad debts to Accounts Receivable Ratio 

g) Current Liability Ratio 

h) Total Debts to Total Assets Ratio 

i) Debtors Turnover 

j) Inventory Turnover 

k) Operating Margin(%) 

I) Net Profit Margin(%) including exceptional 
item 

m) Net Profit Margin(%) excluding 
exceptional item 

SIGNE 
BY 

':liMBAI 
p 

Interest expense + Scheduled principal repayment of lono-term debt<3> and lease liabilities durino the period 
Profit before excegtional items and tax + interest exgense 

Interest expense<11
> 

Current assets<4> 

Current liabilities<5
> 

Long term debt <7> 

Working capital <5> 

Bad debts <10> 

Average trade receivable 

Current liabilities <5> 

Total liabilties <9> 

Total debts <1 > 

Total assets <5> 

Average trade receivable x number of days 
Gross Sales 

Average inventory x number of days 
Cost of goods sold 

Ogerating Profit (Profit before tax and excegtional item + Interest exgense - other income} 
Revenue 

Net Profit after tax (including excegtional item and tax imgact on merger for earlier years} 
Revenue 

Net Profit after tax (excluding excegtional item and tax imgact on merger for earlier years} 
Revenue 
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Tata Power Renewable Energy Limited 
Corporate Centre, 34 Sant Tukaram Road, Camac Bunder, Mumbai-400009 

Website: www.tatapowerrenewables.com 
CIN: U40108MH2007PLC168314 

Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended as at and for the quarter and half year ended 30th September, 2024. 

n) Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
i.e. Net worth as defined in sub-section (57) of section 2 of the Companies Act, 2013. 

o) The Company was required to create Debenture Redemption Reserve (ORR) out of the profits which are available for payment of dividend for the purpose of redemption of 
debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is not required to create ORR. Accordingly, the 
Company has not created ORR subsequent to the rules coming into effect. 

p) Asset Cover Ratio 

I 
Secured assets <12l 

Secured loans <13l 

As at 30th September, 2024 
i) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a exclusive charge on Building, Plant & Machinery, Furnitures & Fixtures, Office Equipment, 
Motor Vehicle, Trade receivables including unbilled revenue and Other assets. 

ii) 8.32% Non convertible debentures - Face value 500 Crores have been secured by a Pari-Passu charge on plant under constructions including rooftops, Leasehold land, stores and 
spares, loose tools in addition to the above assets mentioned. 

iii) 7.84% Non convertible debentures - Face value 400 Crores have been secured by a Pari-Passu charge on Building, Plant & Machinery, Furnitures & Fixtures, Office Equipment, 
Motor Vehicle, Trade receivables including unbilled revenue, plant under constructions including rooftops, Leasehold land, stores and spares and loose tools. 

Notes 
1) Total Debt: Long term borrowings (including current maturities of long term borrowings), lease liabilities (current and non current) , short term borrowings and interest accrued on 

debts. 
2) Total Equity : Issued share capital, compulsorily convertible preference shares and other equity. 
3) For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments (including prepayment by exercise of call/put option and 

excluding refinancing) 

4) Current Assets as per balance sheet and asset classified as held for sale. 

5) Current liabilities as per balance sheet and liability classified as held for sale. 

6) Working Capital : Current assets - Current liabilities (excluding current maturities of long term debt, lease liabilities and interest accrued on borrowings) . 
7) Long Term Debt: Long term borrowings (including current maturities of long term borrowings) , non-current and current lease liabilities and interest accrued on long term debt. 
8) Total Assets as per balance sheet and assets classified as held for sale. 

9) Total liablities as per balance sheet and liabilities classified as held for sale. 

10) Bad debts includes provision for doubtful debts. 
11) Interest Expenses = Interest charged in Statement of Profit and Loss and interest capitalized during the period/ year pertaining to borrowings. 
12) Secured Assets: Written down value of Property, Plant and Equipments, Trade receivables including unbilled revenues and Other assets. 

13) Secured Loans: Outstanding value of secured Non-convertible debentures and secured borrowings. 

SI ru 
BY 

~ , IA?_ /) 

S ~~ ~ C: -:--, ~ CP 
I j, l • .. [ " l 



G 
TATA 

Notes to the Financial Results for the quarter and half year ended 30th September, 2024 

The above financial results of Tata Power Renewable Energy Limited were reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 22nd October, 2024. 

2 The Company is engaged in business of generation of electric power from wind and solar energy, rooftop solar projects, EPC and maintenance 
services with respect to solar which is considered to be a single segment as per Ind AS 108 - Operating Segments. 

3 In relation to certain renewable power plants in Andhra Pradesh ('AP'), there is an on-going litigation with respect to unilateral reduction in tariff by 
APDISCOM for which APDISCOM had filed an SLP with Supreme Court challenging the favourable AP High Court order. However, APDISCOM has 
settled all outstanding dues including the disputed tariff till May 2022 in 12 equal instalments and also making regular payment for subsequent 
periods subject to the outcome of the said SLP. Accordingly, Group continues to recognise revenue at PPA rate and considers outstanding balance 
amounting to~ 48.46 crores as at 30th September, 2024 (As at 31st March, 2024 :~ 42.29 crores) as fully recoverable based on the favourable 
orders and legal evaluation. 

4 (a) During the quarter, The Hon'ble National Company Law Tribunal (NCL T) has approved the composite schemes of arrangement for merger of 
Walwhan Renewable Energy Limited (including its 19 subsidiaries) and TP Wind Power Limited with an appointed date of 1st April , 2022 and 
merger of Tata Power Solar Systems Limited and Chirasthaayee Saurya Limited with an appointed date of 1st April, 2023 (together referred as 
"Transferor Companies") with the Tata Power Renewable Energy Limited ( referred as "Transferee Company or Company") under Section 230 to 
232 of the Companies Act, 2023. 

(b) The above mergers have been accounted in the books of the Company by applying the principles of Appendix C of Ind AS 103 - 'Business 
combinations of entities under common control' using pooling of interest method. The assets, liabilities and the reserves of the respective 
Transferor Companies are recorded at carrying value as appearing in the consolidated financial statements of the Company and accordingly 
previous periods results have been restated. 

(c) Pursuant to the said mergers, during the quarter, the Company has recomputed the tax payable till 31st March, 2024 from the respective 
appointment dates and recognised net tax charge amounting to ~ 299.61 crores which mainly includes reversal of Minimum Alternate Tax Credit 
entitlement recognised by the certain Transferor Companies amounting to ~ 301 .20 crores and impact of deferred tax on other temporary 
differences. 

(d) The Company has estimated the impact of stamp duty payable pursuant to the above merger and recognised provision amounting to ~ 140 
crores during the quarter and disclosed as an exceptional item in the financial results. 

5 During the year ended 31st March, 2024, based on annual impairment assessment required by IND AS 36, the management had assessed the 
carrying amount of goodwill amounting to ~ 1,634.93 crores recognised by the Company in previous business combination transactions involving 
acquisition of renewable power plants. These plants were acquired by the Company during the year 2016-17 and while the Company continues to 
derive the economic benefits from these plants, the carrying value of goodwill relating to certain plants was no longer fully recoverable over its 
balance Power Purchase Agreement (PPA) period . Accordingly, it had resulted in charge amounting to~ 100.85 crores in the Statement of Profit 
and Loss which was disclosed as an exceptional item. 

6 Previous period figures have been regrouped/ reclassified wherever necessary, to conform with current period presentation. 

For and on behalf of the Board of Directors 

~/ _. ~ 
Deepesh 

Place: Mumbai Chief Execut e O er and Managing Director 

Date : 22nd October, 2024 DIN 03151401 

---~-------- ~•-- • r\ 
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SR BC & CO LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel : +91 22 6819 8000 

Independent Auditor's Report on Security Cover, Compliance with financial Covenants and book value of 
assets as at September 30, 2024 under Regulation 56(1Xd) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 
May 19, 2022 for submission to SBICAP Trustee Company Limited (the 'Debenture Trustee') 

To 
The Board of Directors 
Tata Power Renewable Energy Limited 
c/o The Tata Power Company Limited 
Corporate Centre B, 34, Sant Tukaram Road, 
Carnac Sunder Road, Mumbai, 
Maharashtra - 400049 

1. This Report is issued in accordance with the terms of the service scope letter dated October 14, 2024 and 
master engagement agreement dated October 15, 2022, as amended with Tata Power Renewable Energy 
Limited (hereinafter the "Company"). 

2. We, S R B C & CO LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been 
requested by the Company to examine the accompanying Statement showing 'Security Cover as per the 
terms of Debenture Trust Deed, Compliance with financial covenants and book value of assets for 8.32%, 
rated, listed, secured, redeemable, non-convertible debentures of a nominal value of Rs. 10,00,000 (Rupees 
Ten lakh) each, aggregating to Rs. 500 crores due on May 27, 2029 (hereinafter the "NCDl") and 7.84%, 
rated, listed, secured, redeemable, Series II non-convertible debentures of a nominal value of Rs. 10,00,000 
(Rupees Ten lakh) each, aggregating to Rs. 400 crores due on June 15, 2026 (hereinafter the "NCD2") as 
at and for the six months period ended September 30, 2024 (hereinafter the "Statement") which has been 
prepared by the Company from the management certified unaudited standalone financial results, underlying 
books of account and other relevant records and documents maintained by the Company as at and for the 
six months period ended September 30, 2024 pursuant to the requirements of the Regulation 56(1)(d) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, and SEBI Circular dated May 19, 2022 on Revised format of security cover certificate, 
monitoring and revision in timelines (hereinafter the "SEBI Regulations and SEBI Circular"), and has been 
initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission with SBICAP Trustee Company 
Limited (hereinafter the "Debenture Trustee') of the Company to ensure compliance with the SEBI 
Regulations and SEBI Circular in respect of its NCD 1 and NCD 2 ('Debentures'). The Company has entered 
into an agreement with the Debenture Trustee vide agreements dated July 16, 2019 (amended on December 
31, 2019), and September 14, 2016 (amended on February 25, 2020) in respect of such Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation, and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis of preparation and making 
estimates that are reasonable in the circumstances. 

SR BC & CO LLP, a Limited Liability Partnership with LLP Identity No. AAB-4318 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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4. The Management of the Company is responsible for ensuring that the Company complies with all the relevant 
requirements of the SEBI Regulations and SEBI Circular including maintenance of hundred per cent security 
cover as per the terms of Debenture Trust Deed sufficient to discharge the principal amount and the interest 
thereon at all times for the non-convertible debt securities issued. The management is also responsible for 
providing all relevant information to the Debenture Trustee and for complying with all financial covenants 
as prescribed in the Debenture Trust Deeds dated July 16, 2019, and February 25, 2020 entered into 
between the Company and the Debenture Trustee ('Trust Deed'). 

Auditor's Responsibility 

5. It is our responsibility to provide limited assurance and conclude as to whether the: 
(a) the Company has maintained hundred percent Security cover as per the terms of the Debenture 

Trust deed as at and for the six months period ended September 30, 2024; 

(b) the Company is in compliance with the financial covenants as mentioned in the Debenture Trust 
Deed as at September 30, 2024; and 

(c) book value of assets as included in the Statement are in agreement with the books of account 
underlying the management certified unaudited standalone financial results of the company as at 
September 30, 2024. 

6. We have performed a limited review of the unaudited standalone financial results of the Company for the 
six months ended September 30,2024 prepared by the Company pursuant to the requirements of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and 
issued an unmodified conclusion dated October 22, 2024. Our review of those financial results was 
conducted in accordance with the in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India ("ICAI"). 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on 
the fairness or accuracy of any of the financial information or the financial results of the Company taken as 
a whole. We have not performed an audit, the objective of which would be the expression of an opinion on 
the financial results, specified elements, accounts or items thereof, for the purpose of this report. 
Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence 
on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary in nature and 
timing from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance 
obtained is substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. 
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Accordingly, our procedures included the following in relation to the Statement: 
a) Obtained and read the Debenture Trust Deed dated July 16, 2019 in relation to NCD 1 and Debenture 

Trust Deed dated September 14, 2016 in relation to NCO 2 and understood the terms of Asset Cover 
to be maintained in relation to these NCDs. Traced these terms of Asset Cover to the Statement 
prepared by the Company in respect of NCD 1 and NCD 2. 

b) Traced and agreed the principal amount and the interest thereon of the NCD 1 and NCD 2 outstanding 
as at September 30, 2024 to the management certified unaudited standalone financial results of the 
Company and books of account maintained by the Company as at September 30, 2024. 

c) Obtained and read the list of security cover in respect of Debentures outstanding as per the 
Statement. Traced the value of assets from the management certified unaudited standalone financial 
results of the Company and books of account maintained by the Company as at September 30, 2024. 

d) Obtained the list of security created in the register of charges maintained by the Company and 'Form 
No. CHG-9' filed with Ministry of Corporate Affairs ('MCA') on September 19, 2020 and February 2, 
2021 in respect of NCO 1 and on March 20, 2020 in respect of NCO 2. Traced the value of charge 
created against Assets to the Security Cover in the attached Statement. Based on the representations 
made by the management there are no further amendments in the securities created in respect of the 
Debentures, we have relied on the same and not performed any independent procedure in this regard. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining 
any other loan and determined that such assets are not included in the calculation of Security Cover 
in respect of secured listed non-convertible debt security. 

f) Examined and verified the arithmetical accuracy of the computation of Security Cover in the 
accompanying Statement. 

g) Compared the Asset Cover with the Asset Cover required to be maintained as per Debenture Trust 
Deed. 

h) Obtained the Security Cover as determined by the management and evaluated whether the Company 
is required to maintain hundred percent security cover required to be maintained as per Trust Deed. 

i) Obtained the working of assets and liabilities presented in the respective columns in Annexures to the 
Statement and verified the same on test check basis and amounts appearing in the total column 
(column J) have been traced from management certified unaudited standalone financial results for 
the six months period ended September 30, 2024. 

j) With respect to Total Debt (not including financial indebtedness taken for the projects under 
construction) to EBITDA (Earnings before Interest, tax, depreciation and amortization) ratio, the 
management has represented and confirmed that the compliance of this ratio is to be done on an 
annual basis and hence the same is not applicable for the half year period. We have relied on the same 
and not performed any independent procedure in this regard. 

k) With respect to covenants other than those mentioned in paragraph lO(j) above, the management has 
represented and confirmed that the Company has complied with all the other covenants, including 
affirmative, informative, and negative covenants, as prescribed in the information memorandum and 
I or Debenture Trust Deed, as at September 30, 2024. We have relied on the same and not performed 
any independent procedure in this regard. 
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I) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the 
information and explanations received and management representations obtained nothing has come to our 
attention that causes us to believe that: 

a) The Company has not maintained hundred percent security cover as per the terms of the 
Debenture Trust deed; 

b) The Company is not in compliance with all financial covenants as mentioned in the Debenture Trust 
Deed as at and for the six months period ended September 30, 2024; and 

c) Book value of assets as reported in the Statement are not in agreement with the management 
certified unaudited standalone financial results as at September 30, 2024. 

Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned 
in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and 
is not to be used or referred to for any other person. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to any other person to whom this report is shown or into whose 
hands it may come. We have no responsibility to update this Report for events and circumstances occurring 
after the date of this report. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Suresh Yadav 
Partner 
Membership Number: 119878 
UDIN:24119878BKEKYY6504 
Place of Signature: Mumbai 
Date: October 22, 2024 
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Statement of Security Cover Ratio and other financial covenants as at September 30, 2024 ('Statement') 

(a) Security Cover Ratio 

SI.No. Particulars September 30, Requirement as 
Applicable for 2024 per Trust Deed 

1 Exclusive Security Cover (Refer Annexure 1 A) 1.00 1.00 NCO 1 

2 Pari-Passu Security Cover (Refer Annexure 1A) 1.58 >1.00 NCO 1 
Not applicable 

3 Pari-Passu Security Cover (Refer Annexure 18) 1.58 (Refer note 3 NCD2 
below) 

Notes: 
1. NCO 1: Rated, listed, secured, redeemable, non-convertible debentures of a nominal value of 

Rs. 10,00,000 (Rupees Ten lakh) each, aggregating to Rs. 500 crores due May 27, 2029 (hereinafter the "NCD1 ") 

2. NCO 2: Rated, listed, secured, redeemable, Series II non-convertible debentures of a nominal value of Rs. 10,00,000 
(Rupees Ten lakh) each, aggregating to Rs. 400 crores due June 15, 2026 

3. No security cover requirement specified in debenture trust deed dated September 14, 2016 for NCO 2. 

(b) Other Financial Covenants 

SI.No. Particulars September 30, 2024 Requirement as Applicable for per Trust Deed 
1 Total Debt to EBIDTA Not Applicable * < 6x NCO 1 

* Total Debt to EBITDA to be tested on an annual basis. 

(c) List of debentures issued by the Company and outstanding as at September 30, 2024 

SI.No. 

1. 

2. 

3 

4 

5 

Particulars 

8.32% secured non - convertible 
debenture - Face Value 500 crore 

(NCO 1) 

7.84% secured non - convertible 
debenture - Face Value 400 crore 

(NCO 2) 
7.90% unsecured non - convertible 
debenture - Face Value 300 crore 

Unlisted 
7.90% unsecured non - convertible 
debenture - Face Value 300 crore 

Listed 
7. 75% unsecured non - convertible 
debenture - Face Value 700 crore 

Listed 

Rate of Debenture 
Interest Trustee 

10.12% SBICAP Trustee 
(12 M MCLR) Company Limited 

9.44% 
SBICAP Trustee 

(6M HDFC 
Company Limited 

MCLR+ spread 

7.65% SBICAP Trustee 
(fixed) Company Limited 

7.65% SBICAP Trustee 
(fixed) Company Limited 

7.50% SBICAP Trustee 
(fixed) Company Limited 

Tata Power Renewable Energy Limited 

C/o The Tata Power Company Limited 

Debenture Trust Amount 

Deed Date outstanding 
(Rs Cr) 

July11,2019 
(amended on 

December 31 , 2019 335.00 
and September 11, 

2020) 
September 14, 2016 

(amended on 295.00 
February 25, 2020) 

September 15, 2022 
300.00 

September 28, 2022 
300.00 

May 31, 2023 700.00 

SIGNED coR IDENTIFICATION 

Corporate Centre, A Block, 34, Sant Tukaram Road, Carnac Bunder, Mumbai 400 009. 

BY i 
Tel 91 22 6717 1000 Extn 1231 (Dir) 6717 1207 

CIN : U40108MH2007PLC168314 
SR BC & CO LLP 

MUMBAI 
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Debenture Trust Rate of Debenture 
SI. No. Particulars 

Interest Trustee Deed Date 

7.93% unsecured non - convertible 
7.93% SBICAP Trustee June 20, 2024 6 debenture - Face Value 500 crore 
(fixed) Company Limited Listed 

7.93% unsecured non - convertible 
7.93% SBICAP Trustee June 20, 2024 7 debenture - Face Value 500 crore 
(fixed) Company Limited 

Listed 
7.85% unsecured non - convertible 

7.85% SBICAP Trustee September 12, 
8 debenture - Face Value 500 crore 

(fixed) Company Limited 2024 
Listed 
Total 

For and on behalf of Tata Power Renewable Energy Limited 

Mr. Amit Mimani 
Chief Financial Officer 
Date: October 22, 2024 

SIGNED r:on IDENTIFICATION 
BY ~ 

SR BC & CO LLP 
MUMBAI 

Tata Power Renewable Energy Limited 
C/o The Tata Power Company Limited 

Corporate Centre, A Block, 34, Sant Tukaram Road, Carnac Bunder, Mumbai 400 009. 
Tel 9122 67171000 Extn 1231 (Dir) 67171207 

CIN: U40108MH2007PLC168314 

Amount 
outstanding 

(Rs Cr) 

500.00 

500.00 

1,000.00 

3,930.00 



Annexure 1 A 

Computation o" Security Cover Rati<> as on 30th Sep_tember, 2024 for NCO 1 - Kotak 500 crores 

Statement of Security Coverage Ratio 

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J 
Particulars Description of Asset for which this Certificate Exclusive Charge Pari- Passu Charge Assets not offered as Elimination on (amount (Total C to H) 

relate Security in negative) 

Debt for which this Other Secured Debt Debt for which this Assets shared by pari Other assets on which Debt amount 
certificate being issued Certificate being issued passu debt holder there is pari- Passu considered more than 

(includes debt for which charge (excluding Items once (due to exclusive 
this certificate is issued Covered in column F) plus pari passu charge) 

& other debt with 
paripassu charge 

Book Value Book Value Yes/ No Book Value Book Value 
Assets 
Property, Plant end Equipment (refer note 5 below) Land, Building, Plant & Machinery, Furniture & 122.72 3,725.04 Yes 1,884.98 7,820.56 42.68 13,595.98 

Fixtures, Office Equipment, Motor Vehicle 

Capital Work-in- Progress (refer note 5 below) Plants under construction including rooftops, etc. Yes 4.28 1,790.23 1,794.51 

Intangible Assets Software No 884.63 884.63 
Right of Use AsHJts (refer note 6 below) Leasehold Land 6.88 Yes 48.14 602.30 0.42 657.74 
Loans Loans No 9,026.96 9,026.96 
Inventories Stores and spares Loose tools Yes 2.47 1104.06 1,106.53 
Investments Investments in Subsidiaries No 947.29 947.29 
Trade Receivables Trade Receivables includina unbilled revenue 4.40 324.62 Yes 71.07 4,549.30 158.12 5,107.51 
Cash and Cash Eauivalents Cash and Cash Eauivalents No 129.31 129.31 
Bank Balances other than Cash and Cash Bank Balances No 50.35 50.35 
Eauivalents 
Others Other Financial Assets, Investment in Mutual 21 .88 No 4,069.43 534.21 4,625.52 

Funds, Other Current Assets, Other Non-current 
Assets Non-current Tax Assets /Nell 

Total Iii (refer note 2 below) 127.12 4 078.42 2 010.94 18 145.65 13 564.20 37 926.33 

Liabilities 
Debt securities :o which Certificate pertains (refer Borrowings 127.12 Yes 218.76 345.88 
note 3 below) 
Other securitie~ for which exclusive charge is Borrowings 3,619.88 No 3,619.88 

created 
Other debt shaling pari-passu charge with above Borrowings Yes 1,057.84 4,250.97 5,308.81 

debt /Refer Note 4 below\ 
Other Borrowina3 Borrowinas No 8.418.01 8.418.01 
Trade Pavables Trade Pavables No 2,145.86 2,145.86 

Lease Liabilities Lease Liabilities No 350.55 350.55 

Provisions Provisions No 387.96 387.96 

Others Current Tax Liabilities, Deferred Tax Liabilities, No 17,349.38 17,349.38 

Other Financial and Non Financial Liabilities, 
Eauitv Share Caoital and Other Eauitv 

Total (iii 127.12 3 619.88 1 276.60 4 250.97 28 651 .76 37 926.33 

Cover an Book Value rm/ liill 1.00 1.58 

Notes :-
1. The above fin3ncial information has been extracted from the unaudited Standalone Financial Results for the six months period ended 30th September, 2024 and unaudited books of account maintained by the Company as at 30th September, 2024. 
2. The Company has created first charge on certain assets in accordance with the respective loan arrangements. The value of such assets at 30th September, 2024 has been presented either in Column C or Column D as applicable. 
3. The secured cebt securities issued by the Company, for which this certificate is being issued, are secured by first charge present and future on Charanka assets movable and immovable assets and pari-passu charge present and future on MSEDCL and KREDL movable assets. 
- In Column C tc, the extent of value of assets on which exclusive charge has been created 
- In Column F - balance amount 

4. In respect of certain loans, assets shared by pari-passu debt holders including debt for which this certificate is issued & other debts which have been bifurcated in above table as follows: 
- Actual basis if lhe specific identification available in the loan/disbursement agreements 
- Allocated between Column F and Column Gan the basis of agreed level of debt with the lenders on carrying value of respective Property, Plant and Equipment (PPE) after reducing specific borrowings for the said assets, if any. 
5. There is no oc1standing liabilities as at 30th September, 2024 towards Property, Plant and Equipment (PPE) for which either exclusive or pari-passu charge has been created in respect of debt for which this certificate is issued and accordingly no adjustment has been made in the value of the said PPE. 

6. Right of Use .essets for leasehold land have not been considered in the asset cover calculation unless its specifically mentioned in the respective debt agreements with the lenders. 

7. In respect of certain loans only a portion of loan is secured, the secured portion of such loan is disclosed in Column D and balance amount is considered as unsecured and disclosed in column H. 

8. The loan availed from State Bank of India (SBI) amounting to Rs 1,500 crores is secured to the extent of Rs 71 .84 crores (against assets of Palaswadi-1 project) . The loan is also backed by security of assets owned by multiple subsidiaries of the Company. Therefore , for the purpose of the asset cover computation of the 
Company, the balance loan apart from portion of the loan backed by Palaswadi-1 has been classified as an unsecured loan. 

For Tata Power Renewable Enerav Limited .. ~,, .... , ... -- ....: /__ <v/ ~ (,. \ 
Amit Mimani 
Chief Financial Officer 
22nd October 2024 

\. 

·c)\ 
: 

SIGNED -=oR IDENTIFICATION 
BY 

~ 
SR BC & CO LLP 

MUMBAI 



Annexure 1 B 

Computation of Security Cover Ratio as on 30th September, 2024 for NCD 2 - HDFC 575 crores 

Statement of Security Coverage Ratio 

Column A Column B Column C Column D Column E Column F ColumnG Column H 
Particulars Description of Asset for which this Certificate Exclusive Charge Pari- Passu Charge Assets not offered as 

relate Security 

Debt for which this Other Secured Debt Debt for which this Assets shared by pari Other assets on which 
certificate being issued Certificate being issued passu debt holder there is pari- Passu 

(includes debt for which charge (excluding Items 
this certificate is issued Covered in column F) 

& other debt with 
paripassu charge 

Book Value Book Value Yes/ No Book Value Book Value 
Assets 
Property, Plant and Equpment (refer note 5 below) Land, Building, Plant & Machinery, Furniture & 3,847.76 Yes 1,884.98 7,820.56 42.68 

Fixtures, Office Equipment, Motor Vehicle 

Capital Work-in- Progress (refer note 5 below} Plants under construction including rooftops, etc. Yes 4.28 1,790.23 

Intangible Assets Software No 884.63 
Right of Use Assets (reler note 6 below) Leasehold Land 6.88 Yes 48.14 602.30 0.42 
Loans Loans No 9,026.96 
Inventories Stores and spares, Loose tools Yes 2.47 1,104.06 
Investments Investments in Subsidiaries No 947.29 
Trade Receivables Trade Receivables includina unbilled revenue 329.02 Yes 71 .07 4,549.30 158.12 
Cash and Cash Eauival~nts Cash and Cash Eauivalents No 129.31 
Bank Balances other than Cash and Cash Eauivalents Bank Balances No 50 .35 
Others Other Financial Assets, Investment in Mutual Funds, 21.88 No 4,069.43 534.21 

Other Current Assets, Other Non-current Assets, 
Non-current Tax Assets /Nell 

Total Iii /refer note 2 below\ 4 205.54 2 010.94 18 145.65 13 564.20 

Liabilities 
Debt securities to which Certificate oertains /refer note 3 below\ Borrowinas Yes 302.52 
Other securities for whidl exclusive charae is created Borrowinas 3 747.00 No 

Other debt sharing pari-Jassu charge with above debt (Refer Note 4 Borrowings Yes 974.08 4,250.97 
below1 
Other Borrowinas Borrowinas No 8.418.01 
Trade Pavables Trade Pavables No 2,145.86 
Lease Liabilities Lease Liabilities No 350.55 
Provisions Provisions No 387.96 
Others Current Tax Liabilities , Deferred Tax Liabilities, Other No 17,349.38 

Financial and Non Financial Liabilities, Equity Share 
Capital and Other Equity 

Total /iii 3 747.00 1 276.60 4 250.97 28 651.76 

Cover on Book Value "fi\ / /iill 1.58 

Notes :-
1. The above financial i■formation has been extracted from the unaudited Standalone Financial Results for the six months period ended 30th September, 2024 and unaudited books of account maintained by the Company as at 30th September, 2024. 

2. The Company has cr,ated first charge on certain assets in accordance with the respective loan arrangements. The value of such assets at 30th September, 2024 has been presented either in Column C or Column D as applicable. 

3. The secured debt securities issued by the Company, for which this certificate is being issued, are secured by first charge present and future on Charanka assets movable and immovable assets and pari-passu charge present and future on MSEDCL and KREDL movable assets. 
Outstanding balance as at 30th September, 2024 has been bifurcated as follows in above table : 

- In Column C to the e>alent of value of assets on which exclusive charge has been created 

- In Column F - balanc~ amount 

4. In respect of certain l::,ans, assets shared by pari-passu debt holders including debt for which this certificate is issued & other debts which have been bifurcated in above table as follows: 

- Actual basis if the specific identification available in the loan/disbursement agreements 

- Allocated between C:>lumn F and Column G on the basis of agreed level of debt with the lenders on carrying value of respective Property, Plant and Equipment (PPE) after reducing specific borrowings for the said assets, if any. 

Column I 

Elimination on (amount 
in negative) 

Debt amount considered 
more than once (due to 

exclusive plus pari 
passu charge) 

5. There is no outstandhg liabilities as at 30th September, 2024 towards Property, Plant and Equipment (PPE) for which either exclusive or pari-passu charge has been created in respect of debt for which this certificate is issued and accordingly no adjustment has been made in the value of the said PPE. 

6. Right of Use assets br leasehold land have not been considered in the asset cover calculation unless its specifically mentioned in the respective debt agreements with the lenders. 

7. In respect of certain bans only a portion of loan is secured, the secured portion of such loan is disclosed in Column D and balance amount is considered as unsecured and disclosed in column H. 

ColumnJ 

(Total C to H) 

13,595.98 

1,794.51 

884.63 

657.74 
9,026.96 
1,106.53 

947.29 
5,107.51 

129.31 
50 .35 

4,625.52 

37.926.33 

302.52 
3,747.00 
5,225.05 

8,418.01 
2,145.86 

350.55 
387.96 

17,349.38 

37 926.33 

8. The loan availed fron, State Bank of India (SBI) amounting to Rs 1,500 crores is secured to the extent of Rs 71.84 crores (against assets of Palaswadi-1 project) . The loan is also backed by security of assets owned by multiple subsidiaries of the Company. Therefore, for the purpose of the asset cover computation of the Company, the balance loan 
apart from portion of the loan backed by Palaswadi-1 has been classified as an unsecured loan. 

For Tata Power Renewable Energy Limited .. ·~ Mi 

AmitMimani 
Chief Financial Officer 
22nd October 2024 

--- SIGNED ~OR IDENTIFICATION 
BY t 

SR BC & CO LLP 
MUMBAI 



Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 

Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 

Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

22nd October 2024 
To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No.C/1, 'G' Block, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai 400 051 

Dear Sir / Ma'am, 

Disclosure under Regulation 52(7) and (7A) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the quarter ended 30th September 2024 

Pursuant to Regulation 52(7) and 7(A) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended read with the SEBI Master 
Circular for listing obligations and disclosure requirements for Non-convertible Securities, Securitized 
Debt Instruments and/or Commercial Paper dated 21st May 2024, we hereby certify the following: 

A. Statement of utilisation of issue proceeds:

Name of 
the Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement 

Type of 
instrument 

Date of 
Raising 
funds 

Amount Raised 
Funds 
utilized 

Any 
Deviation 
(Yes/No) 

If 8 is 
Yes, 
then 

specify 
the 

purpose 
for 

which 
the 

funds 
were 

utilized 

Remarks, 
if any 

1 2 3 4 5 6 7 8 9 10 

Tata 
Power 

Renewable 
Energy 
Limited 

INE607M08105 
Private 

Placement 

Unsecured, 
redeemable, 
rated, listed, 

taxable, 
non-

convertible 
debentures 

19th 
September, 

2024 
1000,00,00,000 Yes No N.A. 

B. Statement of deviation/ variation in the use of issue proceeds :

Particulars Remarks 

Name of listed entity Tata Power Renewable Energy 
Limited 

Mode of fund raising Public issue/Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds As mentioned above 

Amount raised As mentioned above 

Report filed for quarter ended 30th September 2024 

Is there a deviation/variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/offer document? 

N.A. 

If Yes, details of the approval so required? N.A. 

Date of approval N.A. 

Explanation for the deviation/variation N.A. 



Tata Power Renewable Energy Limited 
CIN : U40108MH2007PLC168314 

C/o The Tata Power Company Limited 

Corporate Centre, A Block,  34 Sant Tukaram Road, Carnac Bunder, Mumbai 400 009 

Tel: +91 22 6717 1000  Extn: 1626 

Email: tprel@tatapower.com  Website: www.tatapowerrenewables.com 

Comments of the audit committee after review N.A. 

Comments of the auditors, if any N.A. 

Objects for which funds have been raised and where there has been a deviation/variation, in the 
following table: 

Original 
object 

Modified 
object, if 

any 

Original 
allocation 

Modified 
allocation, 

if any 

Funds 
utilised 

Amount of 
deviation/variation 

for the quarter 
according to 

applicable object 
(in ₹ crore and in 

%) 

Remarks, 
if any 

N.A. 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Tata Power Renewable Energy Limited 

Name of Signatory : Jeraz E. Mahernosh 
Designation : Company Secretary 
Date : 22nd October 2024 
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Purchue of toods or Hrvic■'5 

Jowrt v,ntunl! of Ultimate. Holdina Co .Ml• gr 1ooch or un1a.,: 

S1l ■ of 1-ood: ctrRll'lller. 

AAA.CT4 119t /wociates or Ultimate Holdini Comru ■.d 'IW'<t 

AAJCT6729P !uXld1a.f'I' Comp.an.y S..r•-ol 11ood1 OI .... NICJ!:I 

AAICP50-4A Fll~!u.bu:hary ~Ql1ao:hait.M'"WS:ll'I, 

AAJ<CT3117E Subs1d1ary Comp,u,y 

A.AACT0054A !Jlti.-n;at• h::ildi"t c;,m?J"'1 

A.AICCT3393E $ • .ibd:;il;iry CiiJ"'N""' 

AAHCT9719P ;.tOow Su\>Q;Jl,,y 

M!cra7n£ ~tfGr~P 

.u.ACW9:;)92M Ftlbw Si.lblidMof\t 

SIie Ol too:b IJt1,1~k:.:. 

o\dvanc11. 

Pb:t1Ne •I tn!1Udloo {0-

dac:rlpdon) (Mandatory tf 
Type of r■ lat■d party 

- •- •-- •-a •. 

Oth9r recoiv1ble 

lt4'(1UI ln(Crnel r.in i.»i 

EmD1ovtt ben1frt l1abll tv 

OlrerfMI. ~UM ~tfl 

C1rttr1>r1 Sl11 111 Fifi 

V1lu1oftheJIIPTa• 
■pprowd by ACM 

.!0,65 

... ,18 

000 

0.00 

ua 
019 

0.00 

000 

4,11 

0,00 

0,00 

0.00 ... , 
o .. 
000 

000 

7,21 

055 
..... 

0.00 

Ul 

032 

"" '·"' 
O,U 

009 

000 

000 

220 ..... , 
0,01 

.... ,74 

0,90 

U> ... .. ,,. 
1570 

,~so 
67990 

m:,, 

0.00 
l.~ , ... 
0,31 

'-" 
001 

1.70 
J.]5" 

0.00 
75.U 

V~J 

K.2) 

L5 
000 

"" .,. 
1,25 

lla<S 
'650 
2],IQ 

0.7' ..... ..... 
"-01 
01' 

S<Ln 
2&SJ.7S 

0.:0 

'"' 
000 ,.,, 

0.17 

0.00 

651 

0.00 

000 
u, 
000 

004 

a 17 

000 

O<D 

7.31 

0,l>l 
0.00 

S919 

051 

000 

000 

000 

0li 

0.00 

1).0, 

0.23 

O,lA 

08' 

000 

Ram1rb (M11ntiMI 

r■■aonfornot 

obtalnln1~M 

V11lu■ Gftr111111ction 

durlngth■ r11pordn1 

period 

002 

OJll 

l"-<5 

44.18 

1, .. 

O l!J 

, .. 
066 

7.21 

055 . ... 
2.U 
032 

1,58 

4 ,,0 

OU 

2,20 

001 

44.74 

090 

120 .... 
6470 ,,.,. 
5250 

67990 

47119 

llUJ 

""' 

•£> 
031 .... 
001 

1,70 

'" 
7593 ,,.., 
36,23 

us 

J.S,JS 
3,70 

1,2S 

7,3S 

7.'I) 

31865 

46.50 

21'0 

D,7i 

16,SO 

"·" 15,01 

0.1t 

""''° 0.15 
,a,n 

1•S.J.1S 

A,11 

u.d 
7.03 

u, 

0,04 

0.17 

,., 

su, 
Ml 

0,1' 

0.23 ,,, 

Openln1b.■ l■nce 

lU> 

a.OS -
0 ,0, 

a.as 
0 .<5 

2,132,07 

!i01 

uau 
ffl.fl 

1,668 39 

2,26170 

27 . .lS-

52531 

5'J.JO 

"·" .. _,, 
11n 

lll.U 

Ja7.CO 

17.9' 

r.u1 
10.ll 

ox 
!Mil 

11.22 

58 67 

ll.1J ...... .. ., 
90n 

15.,'7 

7l0J& 

,su& ,.,.,. 
764 

001 

781 

l,UD 

0.01 

OJll 

001 

i,.,o 

?U 

2.25 , .. 
1.!"72 

12.33 

100 

041 

'" , ... 
OD7 

.11.u ... , 
2 48 

0115 ... 
041 

001 

4.11 

Cl.OS 

005 

Q. .. 

3.87 . ... 
06' 

0 ... 

"'' 

355 

0 .09 

300000 

llS8 

5!719 

1!1.34 

""·" .... 
11,.u 

2,075 56 

u:>4.99 

37,05 

ua.u 
50,70 

" ·:n 
50,11 

"-"' 
38'3 

"'·"' 13 43 

120.SI 

"15,H 

191AO 

11.53 
o;n 

11076 

21.l< 
12.17 

12C.. l5 

.<IS 70 
.nu, 

1123 ,...., 
54,90 

0,10 

nus 
005 

ESt.1.J 

1.976.99 

.1U7 

Ul 

6.10 

..... 
0,00 

0 .01 .... 
•.11 
1.5! 

1.53 

6,21 

Q,U 

0.lJ) 

0.1' 

002 

27,H 

IJ.01 

J.53 

0.74 

0.45 

O,lll 

Nature of lnd1bt.edn"' 
(lo■n·luu■nce of debt

any oth11r st1:) 
Ten111• 

-..w, 
lkt1n.;114v.,nu _lrrtsr

twl-•,.. . -•·· - - --- · 

la, 
rco 

!CO 

rco 
,en 
rco 
!CO 

!CD 
!CO 

rca 
rco 
!CO 

!CD 
,co 

'"' IC> 

rco 
ICD 

rcn 
rm 

"" !Cl) 

"" 
'"' 
ta) 

"" rco 
rco 
,co 

""' rco 
ICD 

ICO 

!CO 

'"' 

lntnntR■te 

..... 
'-'"' 

..... .. ,,. 
695% 

7-01% 

•-.... 
7.'!W 

I .ON 

L5"' 
L57'1 

....... ....,. ..... 
lid ·-855% ...... 

l.oli■len.11111 

11v11nlmnrt11-rl 

1J ..-ellfl 

.1JV9"t~ 

J.&Y~ n 

13 Years 6 months 

SVears9months 

l!VH1'5 

1 YUl"lfffi~lt.ll 

l "\'H1'>lrTI01'11t,I 

UW.Jff 

I\IHff 

lMorcm 

1'Ylll'1irnort\l!t. 

4wlntmoil.M 

HYUl"li t11onlha 

llv,,.•rsl-m:Mtt:h1 

13YHB6monthli-

13 YHrs 6 months 

4v,,ars3,,,.,.._ 

UYHB6monthS 

Ay,tJ,,sf~ 

12\'HnJmontM 
1 Yur 3 rnonthl 

Sewred_u11HC11r■d 

C'ftlE,/.l.llnl 

l~ 11 1d 

Pl.irpoa,aforwhldithe 
tunc11 wm be utlllaed bv 
th1u1Urn1teredpl11ntof 

~Pllrll•""' 

l~l11N& 1'111,
J\.n i,, cSs l'u!Jl ,■c: 



'" m ,,. 
"· '20 

m 
!1%2 
m .,, 
"' 326 

"' 3,. 

"' .,. 
331 

m 
ill 

3'5 , .. 
m 

,., 
3'D 

,., 

, ... 

... ,., 
3Sl .,, 
353 

m 

m ... 
J60 

'"' '" ... ... 
"' ,., ,.. ... ,,. 
,n 

"' 516 
377 ,,. 
.,. ... .. , .., .. , ... ... ... 
, .. ... ... 
391 

392 

'" ... ... ... .,, ,.. 
, .. 
.loo 

''" 
402 

403 

407 

JOI ... 
"" 411 
4U 

"' "' .,. 
.,. 
,,. 

Dnalh of tM fUlrtv IMrted •rrtft¥ 
/wt»Jdlatv) -Wlna lntll the \nAMetkln 

f 11'1 Pnwm- Sl!ad....,tlffl'I! Um!t.d 

hn Powl'f Sol;i,r SV5lerns Limited 

r.u Pinlttf w.., s~l"EIW Umltd 

T1111, PoWl'f Sol,r Swterns Umltlld 

Tat:11 Powlf"SolarS.-■rns Umit■d 

l at. Pow•r kht ~...,nm lr,,...tlfd 

ht• Power Sol.11r Svst11rns Umit&d 

JIU PttW~ Sabd'ln-.t~l.hl'lt..d 

t1uiPen•■rSolu'-"'1~limlt~ 

T:at:11 Power Solar S~■rns LimitlHI 

f.rt11 Paw.r W.riw.t,,n l.irnlr..d 

T ,u f'ow•r Soil!' S'llum1 t,mrr.d 

T.u Pnw,r $oQl' o:.-!eJffli Ull'"lft.d 

F,ui PowV'~r.!iintftTll.·timh•:1 

ht,;i Powar Solilr Sffl■rns Limititd 

T•U Pow1r Sola, ~tlffll Um11.rl 

ho 11111w~ .id.Ir s~1m1- Utt h.d 

T:111.11 Pawl'!" Sal,r Svstl!rns Umitad 

h1.11PcrwtfSalar~,...l1ma.Umltfll 

ht.Ptrw11rSd..lrh-s.t,M1IJ1mt.d 

b11 Jltow!ll'WarS-.ia■m1 Umlt•d 

1"a111 ,dw11r W.r J.vJt•1ndJrnlld 

TM t PltWH War .Sn:e,m Uin1t,d 

rtt t l"\!IWl l"W...~ ft rlll\ffl'l l!rd 

Tn1Pttw1rs.ol~ --Utnl~ 

f11-.ll'OW1rs.ob11 5"'1.ll"N0tri lt..elf 

rau pc,.,.-,rsob,t ~,..,. Ufl'l lt.r.f 

TIU PO'Wo'tr SOI-M ~·on.rffl'!I U mlt:HI 

Tlt;t PMri,obf,S',,ue,ma Uml1ad 

t1u1111&.i,..,.s.o4th'l:te<t'l!ll.Jmh..it 

fll'I POw111rSobr-,;..,a:1~ Umild 

tu, P11w1rSolM"S-<t•~ Ul'l'lltf'd 

r.u l"llwfll" so,_., s .... t,mt. llm!ttd 

r ,11 FoWtr SobrH'lt~Umlnlt 

Tm Po.11'~.lt ,._ lt'l1 Limited 

1"11:;i 1J&ow11r~•ri',,:t1Jf\t. Uffllh1il 

t11;111'.,..11rw11,svrt1m1-1,1,.,.1ttt1 

rwPo~r~bt5rt-trl'!IUm1t,d! 

TPA11i1UWILll'1Uf.-cf 

Tl'A,un,.,•umi,, d 

ll' AU.all:fll :;ti,,irNJbl.1! Lirm1~ 

lP A•hl•at: Renewable Umitfll 
fl" AU •1-ot llen■w.aol-1! Ltmll d 

TP- Alhl~ot llflf'lra:Jibk: Lmm..ad 

TP Aloha Llmltld 

Tft • •-r. Umrtld 

rP&1Y1uUr.r.1 Llml1-.d 

tP-IINlluurv,.Ullll 

tpa.. ...... ,1111 ... ,-LLl!l.l'l90 

rll' AN■ uuM Li111)bd 

TP'A.Ul111,,rfl~lt11rihd 

J:P B~;11°A."'"°"'1Eal.nUmltlld 

lP l!lkrnk-ar ltil!'n1...-1bln u,rrll:INI 

rP Cwor~ Limited 

ll"Ebd~IJl'llt.1d 

rP Ehd,;i,:h Limit&(! 

Tl' E"~ad.u:hUnM.d 

TP U,ldM'l'I Llfl\.Ud 

TD bd-h limited 

TP Godwari Solar LWT'lit@d 

r> Gounfha11-trut..-r !.mutd 

TP Giw.1rdh11nCre>tl1>•Limil.1td 

TP G1>t1rdha.n <nm.-, t.,rn.s: .. ~ 

r,-Gr111nN;atu,. U1nrt1:I 

r,wr~11111r,,t.st1.1n1 u ,,·11toN 

ti" Gra■ t1 Na.tulll l lmltr.11 

PANIFlfflPartyl 

AAACf'""' 

ht1PrlMKtsllmited 

Chlnod:h;111nS1urvaUJl'!it8'd 

l 11.!11J1,1nl.l Fn•.r•~ Lff"Ml!J 

The Tata Pi,w■r Com~"" Umited 

.. ~WrNi1'.trn.L1tnrt.,:¼ 

TATA. Ch■mic.1ls Limited 

A.MCT"66al TPS3ul"J•UrnitMI 

AAACT"60J tll'Rl.mtllt..lrnlt■d 
.i.MCT416'11 T11t11 Pow■ rTr:adin1 Comp.11..., Umltad 

.u..&CT 46fiQJ TM.Ji Carnmun!cadanL llndad 

AMCi4MiQJ Tata Jndustrilt'I'. limited 

AMCT<IS&tll l .:.:a Co11u11t~$«"""" 1,.1~d 

UA...'"U."'11 TJl'A.-vz.S..V1V1 Llm,t ■d 

AAAC'li.U.:11 r,J'lm~I Soi..-tJmlted 

MAr'f,1,8'.ll TP 0111u:-. ,,,.ru~E UM1TED 

AA.ACl,1,1i6CJI 

A.U.n-•.E.Ull 

AMCT<!,1,QI 

.u..&CT•6&aJ 

AMtTU&lJ 

AAACJ.46~ 
1 .... ,..,..,60.I 

A.&ACT46&.JJ 

AMCT46&1l/ 

"-4'..."'T416QJ 

AMCT•'6DJ 

AAACJ•-

,U,l,tT .. !!idoJ 
AUCT .. 6Mll 
......,,.,_ 

TPAkkalkotRen-ableUmfted 

TP Renewable Mic.,...,rid Llmit!Kl 

WatN-l,l'l'IJilel'lt'lillb ll'Entl'SwU1111totd 

l1IUUrllt"11'•!.-._,.l\l.l lh,,1te!I 

Tl' W.-.:tr.rf'I Od/161.l Cl-anbudonlrmtled 

Tl'.Af,....t Dm:l~l01t lJmh d 

W•h,,,ttJ11 Sotat P8 Um"t.lfd 

Tat■ Power Delhl Dislribotiim Uml!:.d 

ht11 ,,.,._,.Tt111:fo•r-. .. .n LflT'l'IW 

rp VN;t Gr■en Umil:ed 

\loltHLlmitlKl 

i.ooh.111U.,.,ltd 

Titan Comoan11 Limited 

Tat.I ~'■ni:vbrnt:filrmi'lodl 

TluPraectsllmited 

T■c.,, 1r1t1t1o0n·atum11.•:I 

IA..u.cT.lill&.ll T.111111 lntem111tian:11I Limited 

.A,.a.,u·-,•"1ll T11.11Slultimir...S 

.t.M0'6Q/ Tau Housin.a Dwelo ment Ulmn,;in., Limit.d 

LJ..l.t"T•&&QJ "fst.1P1.aY\ml.fted 

l~AACT'5'0.I W.alwhan Solar MP Limited 

AAACT""-ll TP WIPStl'l'n Od!&h.a Oktrlbut1on l1mrc:1d 

AAACfaf.liiQI l'PAbol1lmlt1•d 

MAO TP Pariv;trt Limited 

4MC141ii"11 Thit lndi.wt Hotl!1, Com".llf1V Limited 

MA.CT .166:ll Dr Adlti lt1l1 

AAACT"1,itru Mr Ra eev Sh111rm11 

AAAC1".lfifm rN . Sft-llu-Nth111Ch.aiidff 

A.AACT"-"4J J.l r. r. lf\1nd:11rbir 

AAl<tTU'16F he T;tt■ Power Comn'"n" Limited 

A"-ICTWHJ TIii!' T1tt1 Pow.; C.O,.,o,ffl"" Umll~ 

AAJCTWSJ rata PowerTr.idin Camaanw Limited 

WCT'6o&UJ NtClli>l'T!bliw.tl'll•Llmltul 

.M.ll:ITTl11t hta Pc,werTr.idina CamPilOV Limited 

Ao\lir.CTW1£ Th=- b:1 p.,...••r i:.a,,,,o;trl'I' L11111uid 

A~"<cn l l7E The Tata Power Com"""" Limit Kl 

A.Ml:Tll81f hLIS!.ul Ullll'...ed 

M.IC.CTUl7E r.itJ Stcol Limited 

A.AJCf01l6M T.llta A.JG G■ n.r.il lnsur.mce Comp.:11nv LirmtC'O 

AA1aOU6H Jhe T;tb POlllf.r'"-~-Limited 

A"-'CfOl75H c(A.J Ltlftl'ltd 

A,A.lt(JJA&• hta Pow1rTr:adin1 Company Umit.d 

AA.JCTiS.SJH T.lu•••tf,-!f.,,r-,.. rr,llml'!ad 

AAJCT"t.55~ Thi! Tata Power Com""nu Limit&d 

i'!AJCT3'iol~ TM n I Poi.-11' .CGTT':iaml fiidc d 

4"JCT PDG•Princ■ton Di1ital Group 

Mltn11J.I The TJti Power Comoan11 Limit1Jd 

Ml'CflUliSl!t Th-, r,n IIOWP'!' eu---.. Lfl"l\lt<:I 
AAJCT876S8 DUWII\I!! Te<:hrwcal ~.;,.. Lfl"l'lhtd 

MICTl7i58 htil PawerTr.id'n• Corn"-"n Limititd 
M(a"5,0,Q Th■ 'T 11.- ~ff CGmNr,v ~lrMld 

~crm,.. Badve A.utocom""" Pnvate Limited 

MJtrr.n■ I" f1n1.1nce- ~Umit..-d 

A•.kr67.MP' !lo1lm1 lnd1..-rlrm,. L/mfh1d 

MJCT6'>1iP Crn,,..._ TO<ll' ,~ ----~na,i:.s; f'f'WJte ~•~-..d 

AAJCT6729P The TXit p.,.,.,..,, Comoan11 Limited 

W.JCT8'2-JP TJta PawffTrJdin• Como.arw limited 

A.AJCCT3S9SO r"" Ttc.11 P.tlNK Co'NNnY Llrn«td 
MKfl765C ThtTJt~P~Com...,,nvllmiC~ 

MJCTafH-t" ht1 PaWr!' !.ol1rr.wtt'ITII Ll1"1t1d 

AACT"l'ri&c: r.11ro1 P-~SoUitS-.-cr• m\.,~.d 

1'AICJM17M End,.,rtke Tt..:l,/~~httlK lilnltt:i 

iUJl:f»l 711 Elldur.ince TKhn;il01ia,; Limit.d 

PAN !Counter 
,-,1 Aelatl~lpofth■ countftp«ty Type of relatH partv tramacdan 

MGCCS029A 

M11□ &73SN 

M::il:fsN,aJll>P,llnv s,l ■i:tfaood'J. = s~r'l!Kn 

Fellawsubiidl1rv ~ai r a:ds a1 ~ 

Ultlrruteiml.2inl(~rtV 

FellowSuMidla~ 

M.lffl,&!l.!A. 

Joint Ventu.,. of Ultlrn1t1 Holdln1 Cot l"ur~l'I ,_,,. cf 1oolh.-af 1-11r'$d 

Prcriimzrlrra:i.ip ll'Urthtucf~-ari ■nk.rc 

MII0673SN 

UDCT6631L IP~r-Ciroup 

M-HCT983,U•-1 .SUbsidiarv ComSl.11~ 

MIICT9S87A. f-.!Jow.se.itKldbiry 

MA.Ol~ill P#om:ic.trCM9\lp 

.uJtlk55:lH WKl~l t rvC::lman,i 

~LT97'1P Fellow Subsidiary 

MJCTS917H .iubsldl,rv Com~rJY 

MtCTtllllC 

AAGCfl.158P 
AAIIC!,•JOCklll 

M8CW0420G 

AAa::tlllP7A 

UJCTIJS,µ 

UACT5131A 

F1flow S\Jblfd'JHY 

Wblr.:tf.ffl Gclm=--=-r,y 

FellowSubsid1arv 

f1llowSubsidi11rv 

Sub:, lfiaryC.n\Sl;fll't 

'Si.lbsidi11rv Comouw 

' •Ui;wtp' SUll1ll:h ry 

5wbu.iiitl"f'ton\UJW' 

AAACTllOV-1 ~~.1r Group 

AAAC'TOlilQ ~ r Gro1,1p 

M.Gat:m.4M ~,r ~ti 

MDCWQOl'lM ~ld11,v l;o,nP,HI'\' 

SIUrt.h,u.a o/ 11.ooik or ~wvlc■s 

s.at■ o, rotMb: ,,,,. unicm 

Sale of 1oock G:J" :l■'IVICl'I 

Purdl&Ut of r-,, or Ull'Viar, 

S..l•ol~•Dr••_,.,,iu,._ 

S-Ji.. i:,f-ro,od; wwir-4~ 

~~ o4 &oad:I or ucMca 

......... 

PurdlMe 9' ii,:>ds otie"-'l't6 

~l1tof c"llG:hor-,1--.n1nl'C 

~l~ of Srk>:I • or Nil'Ykn 

S,,Ji=af1lJCdl.ots.e~ 

........ 
AIJfCWOOl!tt.l ~ld111yc.c.nis11'1'Y S1!t11otaiood,at tMVlu:a 

~Olir F.aow$'1bllct11,y S.aleorr~o,UMUI 
M.tCT4'WI ft~kl .... 1•11•,v s..at.eotPGChllW'RN\cn 

A.UCT3957G PNlfflffltf" Gi,o, l'urc:hwe ol to,;,:b Of •et111c:d 

ACSJlll;,5Cal IC1yM•rut"'lal h1'1,0!1.~I ...,,¥ OV!e.rtrl'1._.Cllciri 

IDl.P.lOIU'lill hVM1tU1r1111ftTWlfln•t Aff-,Mh1r1nnucrlor, 

UIPBD9270 ittv M .. Ull'fialh~I .\n,ocl'l■rtr•nMi:1101'1 

A.AACT0054A Uftil"Ntl' lu':.:l.ina ~I\~ P'lllf.!lU•oJ 11>.>dt lltW\'ffl 

.U.BCT9887A Fellow Subsidiarv Pinniu■ of 1:0>d:t ::tr" f'l!tvice..l 

MAe'To05,l,\ Ultrrnar.-~ C~l'lij 5tJI! 1M iroock o,-u,tvbt, 

A.AAC:'f'Jllllll'd l'rornotH"GrCWO- S.,e ■(.-, Clriffrir:d. 

~,.JgJM rron,crw c.tw.t !i1l e cA ,:ocdl w-M rvk.u 

M,t,ams,.u, UllJ"'-tte i,alil.nc ~ 

MACf'00541, UltitnJt• h:Wlfirrt a,rno1nY 

.U....Ccu.4~ Entity h;wi,,.; Slanflcam: lnfl~nu 

MDCtJ11!15E Enllt'Y haWrq: !i(r1"l,al'I: lnflu1na 

.u.BCT9887Ai FM low Subsldi.a~ 

M!CJ't!.U,\ Fe llowSu.!;i,s.i:IW\' 

A.AACT~A l,JltJ~t• ~ COfTIDll"IV 

A,UCT"CIOSAA Ull!Jft)t"' h:,,ldln,: tofT'IIJl"lf 

AALCN6050. Er,c1tyk.,v111-,c Slf..rliLctnL frirh,l~tt".£ 

MliCT1SllC l"rcM"l'IGC•• Cir.!Ui:t 

AAACTIXISU, Ultimata holdin1 comp.any 

MACGU11P fotity hn·l"I ~ nf{am: infli.,rlfltt 

.U.BCT9887A Fellow Subik:li1~ 

AAA:TOQS4A Ul:rma11 haldint t.omp,lln'f 

MICA.l'?2QG !:m:1tyl\,,,.1,q W;l"lr1an1 lnliu•l'KC 

.UICF~1i6 EMh'I' hh'l"I Slc!'lfluni lntt.Jer:lll 
M.A.:!IU1Eif fMltYh.lY ll'ltSl.rfl Fld1nt lnftu•lltl 

AAA.r C9190l. EMil'fh.a\1/f"II Sitl'lflCJrtt fnfillent• 

AAACTOOS4A LRdmW h:ildl~II c:::m,pan'f 
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w..-l~" 111-•--"'- e-~rwv LIF'l'l lilNI 
•,~11n lll::flr•Db E:1M1rr.r(1r111t•d 

W,1-.lv,n1111.•1.,,,u~1: .... .--uo,1tr.l 

W11l111hu1 Aen-•ble En,nrv Limited 

W .. ...._11 llmi...-~ E11:1!Tt'Llr,11r"d 

Walwh1n Renew a bl, Enenrv limit ltd 

Wihril," II~~ (rw!"ffl•mrt•d 

w,th,rh.sn llffl4ow~hllP E"llll'rni Ut11.td 

Wlh-kffi lhM111.ml■ £°rw..,.Llrn~~ 

~\'"'wtl•n lli ■ nrw.tbl• E:n•rni Ltr,,Hd 

W~w\1,111 R~"1nlf.blil E...;,r-rdi1t'lllt•::1 

W.twfl--n R1H1r.,,..1bh l;;JNl'TV Lfl'l'lil.,.j 

w,)f .. h.an lll!l~bhl E" rmnll/m,od 

WMwh1n Jti.n-* E-r.e,_ liim:ed 

w., ... ,..;1..11 ~m•••IJ-' I EN"rt'o' L!~d 

W,Jat,1n...,..-f11111 EM-.Urnlitd 
w,lvdl.ll\ R•:iew~ fMt"N l lmi'led 

Wliwtuft Pl:ltfWlt"~ En.,..,, .Limil■d 

W1lwh1n Fl.•newable En•.-.v Llmit•d 

W.1lwhiln ft°!tll'lll".sbh E Umc-r.~ 

W,alwfua.l\ lbnew1bl, E11111rr, Lim■ed 

WJl~Affln 1.S., 1;11--11.--lll'l'I~~ 

W~wh1n '-•rir,.,.ab'-i E1111rftl' lJl'Tl:Od 

WJl...ri;a<t llm-ak E__, u'""'~ 

w•t..i)'l.111 hnll'\l,Jb~ Ell<!trl lil'!llt-ad 

w.awh..l\lltf't ......i.1:,:tM- Llrn)l:ed 

w.1w1,~-" hr,1\11~ E1t11rl'W llmlt~ 

Wdwtu n l'ltrr,-,t'"',ab;■ EM....., l 1mKAd 

Wdl#hJ nJl 11_.1~ Erwrnl.lmilld 

W~1nAmn.,1bh E:1\41!~ lJl'ftlt: 410 
WAl1111h1n ll•n tlllllabe.■ e.......-J r ·-••_. 

WalwN.nhnu1»&, E-fW,...,..d Lli,ili:11d 

Wwh1t1 lltl"ltWI~ EIVI..,. Llmit.~J 

Walwh;u1 bn~n fl'arlfDL1t'nlcd 

Wt!wt,ain fl•ntt'llnbh fnerr.i..Llm ittid 

W~l\•n lltt'l...-.1:i~ E.n,.......,Llmlile-d 

W .. wt'l1n flan,-w.thhi E-Ml"l"ll Llmo~ 

wt1 .... l\111 R ■ l'tt'llldil1t E~r-!.lmhd 
W~twhl'" ,.,.,,,.,,., , blr r ......... llmltd 

Wil'w,,l,.i..j A•i"-•bll' "- - •• lm1111d 

W1lwh1-i llane-.-:~:il~ Enc. ...... 1.1m1t..-d 

W, t.l\.,, ll•t>l'W.bl• ,,. _ ·- Llmltld 

Waf-wkan ien.....-1!1I■ E.M-' •mit.-d 

W1ti#h1" fl•n--a!lfs t" Umud 

W.alwhi,n R1n•111abl, Enenni Limit.-d 

\IJ1h,.ot,~.,Jlen1r..,aht. Ul•r ... i.. !.1m1t1d 

W,J...,har, Aer.:a\rr.ibl. £Mrr, Llmlctd 

Watwkln 111.n ..... '•~hll' EM~ Umh:e!t 

Watwh■n lll'nn,,1lil• En.mi Limited 

w , 1,. ,..,!11.n,.-.tri..~ ...... Limit--.::I 

Watwh1ri bn1-.·1bl• J;.t1arrw Umit•d 

W.ahrit,i1n ~•nnnbl• Cne..w tim•NI 

w.awhan A•n-.abi, En,nrv limited 

W.J,,...h, .. 11 .. n-1b!. En.rev L1mitt::I 

W1lwh1n ltenewable En,nni Limited 

Wakihtr'I ~ •,blc En.• rrtllm<:•..-:1 

w.twh■n 1111,,....111:il• En.~ 1mi:ied 

Wolw+-urri hn■Wllhlt- ►n•~ Lkn.i:ud 

W .. wk1n R1na,1,11bte E-n«""' Llm~ad 

W1l"wh1nlllenr--1btern • ....i.L11'T!Aed 

W1~Wh1n hn■WJble [n=, ,-n, Llmt!.md 

Wahoth•n h,.eWlble Enc...., L•~ md 

Um!tr.:t 

W■l...-tun 11,en,,,...lbl, inerr- t1 rnff:ed 

1w 1l~k n Pl:ellWI' bll!' en.~Umit.ed 

Walwh1n Aenew.ibl, Enflr.\/ Umltitd 

WalWlu••erre1111bll'!lne......,tl1T1i1;e:,:1 

WJl 111li1 r,".,"'"""' ■bleEn■rn>l-tmll•d 
W1lwh•n "■--1tble E--r•"' LH"n,-t.ed 

\\' Jlwh n1 "-rwwabl, r ---.11hno3 

WalwM, ••n■w'abl• £ Umlt•d 

Walwhan A11n11111ble E--· limil, d 

\'.'aJ.:k,n tt.n.ew16te Enern Umlc-.::1 

Walwh1n R11new1ble En•r<nJ Limil..d 

WAl11tu1rtlt"'""'.:ihl1t f,wr,rn"lfmlT•f1 

w .. 1,.fun 1t-w.abl11 £n•..,..Lm11:...:I 

w ah•il.aif"l ltllt,elllf.lblt. Er11rr, !,.1mrtcii 

W1l\d'l-1, n 114' t1-..wir lll tr .f -- tlm~-td 

w,1111 ..... n lte'IC;,;ibl, l!MtNUmlt•d 

W.alwJl.11\ lul\4!Wlbte- [11!,r..,.t11nlld 

\','Jlwi!J• ·•--wablt fnrl -''--' 1 ' - !cd 

W.al..h2n 1t""w1ble EJwr.1.oUml!• :t 

W,lwh•n R..ne111able E--· Llmit.d 

W1l...b.1t '--ewable &i.,rnr UnlltNI 

\1111/\ld'l2n 1tan 1w■Pl•tii•m1 Umiled 

w,1,.tia" ll~fl .. WJl l;i lq-tinitlW Wl'IHd 

W-1IWflan ll1l"l ll,.'.abl1h1err>l<Uml::trlJ 

W.al111"1.1nltfltll,.'Abh!1Ei119rWUi'!11':-ed 

W1lw!lin a.1:1111w•ble ln!!-..Umli':d 

\\1al111!U11\ lte-ic1inbl11, Ene ,.... Umlt• d 

\Y.al\11:',;nt Re,ie-w'lble- f'le• -!.1m1t1:I 

W1t~l\b,rit1wlbll' ·r,.....nivllmitd 

W.al..t,..,11 "-':1'1ow.abl• E,vrrvUn,ltfl4 

W■111fflan ~•n•w.abl1 ~•rwv L1m1ffld 

W.11 lw'1a.ri lllr,•-,.·abl!I fnerr,11 Ur,,1-:~ 

W'-loffl•n br1tta',11!,.h1 !n11.1N U..,ltetll 

W.11t.wna'l'IIIIT'l~1tf.n11!•"L1nn:•d 

W.t.-h1l'lllp" ..... l.0!1!iin.111- u ,,,nd 

W.-t.t,1,il.tr'lli!"'l.'1~l1fti~t Ylimitf:I 

W.,,.htn •ffl11r~f Umltd 
Walwh.an "--.-bfe E- t.imitNI 

PAN(Anthrty) Nama (COUntllrp.artv) 

AMll:W!~U ... 'JI 11.11 mi,S,al~• flrt.olC.it Limit~ 

MACYJ9092M Drab.au MySolar24 Private limit•d 

.a..u...--V.;gaJIM Ml mySolar2£ Prlvste Url\ited 

AAACW9092M W1twh:af1.S:obrR ~d 

A.M....~».1 "'7thwa,u h"I V ,orw..s., limit t-:1 
~ \\.10!tl!,f No~ EnHtY Pnv■ta L1mltad 

.lMCW9092M Nonhwest Enll'JY Priv•t• Llmitltd 

AMCW9092M Nonhwnt En•rtV Private Llmitltd 

AMCW,O,,™ Oun loustaS\1btti SOlw E.M.tlY ~,Ntll ll~ 

AAACW9092M timtMIIKt Entl'l't PrP'lillll.1!' L1mltt'J 

,u,,c.w!IQll!.1 ~ri•~ ,i111Nttb1r lr>rtt.1 "~lt• Um4ed 

AMCW9092M Ml ""'6oWl• Prk.tt.■ Um~ 

~VA ,Qlar&vl~b!1Ef!fflTPrwJulJm1l~ 

M.lr.C\Wm1M J.• ,.,,...wan• l'i-Na■ llm!td 

.\~OOlM TP S.i.,rva Limited 

AAACWte!llM W~wti•n Jal.iw..lUmbd 

~lll-- Th■ T,Hll Pa111•r Comp,ny Umit.-d 

AM.:.\\IIOU.\I T-lll POWilfOrftr, E:n ■ ,p-Ll!"Wfl.:i 

AAACW9092M Tac• tiow,11r T r;idn,f Corrt,o;artY Umlred 

~W!tOO:n,1 W~1rt lol•.r BI-IU...lred 

~2M w.-hlfflanlrmrtlU Um~•d 

J.A>.CW9Q:12M W.twf\it11f.1'1111T;'IULJml'llrd 

AAMY/9CB2.M W.t\illfll'llnSoialhiLa,,1t ■ed 

li.MCWtoolM WA!wfwn [MftY IIU Llnt!.til!:::I 

~'90'i2l,1 W.al~Erw-c:vR.lllntd~ 

MAtW91!11.M W"1wh:an Solar ,-S, ~lmind 

AAA.CW9092M W.11w'tai, War BH Llml1ttd 

~1~ W1lwtwi, 5ot111 V. llm4ed 

AAA.CW9092M W1lwluin Solar BH Limited 

AAA.CW9092M W~lwliln Sol¥ PB LimitH 

AMCW90!l2M W.twtun Sotu BH limitKI 

AAACW90il.M w11l.+i!rnS1latln.fl"YGJlm1llld 

M.ACW!i002M Wal~nSabr En■rnGJUmltd 

A.:..I.CW'J092,-. Tl\1 AUi.GeM:ral lm.w-mca-Gatnn.lny L1mitftl 

AMCWl!lllM W.l lw!<.AI lalar MJt limit.fl! 

AAACW9Q92M W1lwhln Sr;il1r l<A Limited 

AAAn.WDUM W.alllll'U., kJbr ,., Und.r.f 

1.AAC'W9092M w.i~ Solar Mt! Lunlt~ 

AM-CY."90'llM W.alwh.an$:lbrN~Limi1•,;I 

AAACW9092M Wal-4'1~n Solar ICA Um1'trf 

AM.CW90)ll,.~ W.alWN"ll tohr MH Lltt1ft:1td 

AAACW909ZM Wa!llman~rMH 1,1m•1d 

AAA.... ... V-109lM w .t~SohrMH Ll'fQ,d 

A.AACW9092M W■lll/Nff~r MH Llmbtd 

MA~lM W.1llllfianSc,brPl!JLisN1.,=I' 

AAAcw.KJ'J2M W.11...lr..l\SobirJbj L lmrt ■d 

AAACYJ9092M Wal~.JollrR.,J ~ll"lUt.-11 

MACW9092M '1111,'i l~r,, Lt,p ln11h Lif"li\•d 

.lMCW9092M W.ilwhan Solar MP limited 

AAA.CW9092M W.ilwhan Sol.Ir RJ Limlt.d 

.,u.i.C.Y.10ll.M W1lwlo.11nJobr,U~111~ , d 

AAACW9C»?M W.1,lwli;an.SoQrki \11n1t~d 

~M Yialwh.an~■rrnL..-racf 

AAACW909i:M Walwhan SOiar IIH L1m1tltd 

AAA.CW9092M W•lwh.lr, Urj1 Atfiar tiffll!eit 

AAACW9092M Pa.:i l1--ndl 'Mndhrm Llr,uud 

iU.AC\Via!nl\t W11lwliln Solar PB limited 

AMCYJ9092M W1lwk■ 1'1-Sl:i l ., PB l,.lmihd 

A.UC\Via'!al Wa!wl-•n 5-.:ilar rn lfm-:tad 

AMC'W90!12M W.alwhan Solu TN limit Kl 

~lM W.a"-lun~1.,.n, uwied 

MACW9092"4 W■\wj\111 Wlrld IU Urnnd 

M.AtW9QUM W1twha11.5ol.,kl.Llmiud 

~ W1hwh.._"IS.:a l1r KA. Lll'l'ltl1d 

AMCWIOOlM W.,_,h.■n Urj1 A,q■ r Un.Irr.I 

A.MCW9CJ92M W• '•NIA Urj1 Anjar Limited 

~U.1 W1Lwkan.ki l.1r~ ~lm1t.1d 

~2M w .• :iwNlnWl.-idrti~ 

MACW9092M Walwhln Wind RJ Limited 

MACW9092M Watwtun Wind RJ LimitKI 

.lMCW9092M Watwh.an Wind RJ UmitKI 

AAACW90'J2M W1t.,..hln.S0!1rTN Urnilrl 

.\MCW9092M Watwhefl Wind A.I Umftt'd 

MAC'A'M''M Wl!whanUtJ.-Al'd»rUfflltd 

,AMcW,,:n».1 WaiwNll'I Salill" 1,,0 Lllt1tl~ 

MAC\WQi.}ZM W1t'wh1r'I SOIOr 1111 limhed 
MACW&09JM -,.0 htp.o!'■ r"" Ptt\lMt l.11;, ftEI 

AAACW9092M W•k,,ihan EN1tt'f RJ t l""i\.l'd 
AA..10'.l'JQ!UM W1~""'hlr'I Sola, ~p l,1rT,lt.d 

~ W11'Wh.n $crl1,- MJI llfflrld 

AMCW9092M Wafwllai, Sclar P9 l.ifflltlld 

A..UCV-Jm2~ W.alwhla Sahu- flt.I Limit~ 

AAA~ wmi.rtian\VmdlUIJmitled 

AAA.CW9092M Walwhan Sol.arTN limit.d 

AAACW9092M W•,Wl'lln IO'.lf SH umind 

~~'90'12M ta1a,,,·,._ lll~1ble &i•rrr Pm-..-t• Lrl"l'lll•d 

MA0V§i2!ln., C1..anS1.1U.1in1ble: S:oil.1r E"n•l'JYl'l"W~• llrmtNI 

AMCW909lM W~ Sot» MP ~,tt:d 

AMCW9092M Oean sun,inable Sob, En•rav Priv.at■ limited 

AAACW9092M CJn.o, lu,ralnJ.bl• kllRr i!MtlY Ptlvl'lt' Umie-d 

AAACW9092M fl'oalw.ld t \VIA:tf.rm Ufflblf 

AMCYJ9092M Drt!IIUU M¥50llf'l,t; Frlate Li111ited 

AAAC\Al9092M N1ltt.bJl«st. E,\e,lfll' lllt'n·ne Um.i:ted 

M4C\~:?"J'JM ~11'1.JwJ-a~ 6ri.r,r P.ffl■~ Llnutmd 

~2.\! ~~bpu,,~!1111rlrn~~ 

MACW!>:10VA T .at1 ~ow•r 0fun En•rrv lwnltr.t 
MAC\'.\8092:..'J i:,lffl)flbrt-•bl111 &l•!Tt'l'fNJte U"°"'ltd 

AMCW!KS2M W1lwh1n Enersy AJ limited 

AMCW9092M W1lwha<t Sow AP Limited 

PAHICOunter 
Pa'1y) 

llautlond!lpofth•munt.rparty 

AAG.c.'M-45"MN 5ubcldltrtC~ 

MOCD3957H .Subsidiary Comparwy 

..U.G..0-U!.MN Wli&l-:fl1,v~-~ 

AAA..--w'1!i9'.Jt.l Subsidi1ryC,;im~ 

MCCNA2%N SUb5idl.a ry CompMV 

MCCHS296N Sublidit.-Y C.0mMf1Y 

A4C:CNS296N SuDSidi1ry Com~y 

MCOIIS196N Sub.l.tdl1ry Con'U)lnv 

MFCC61400 i.u.ldi.,y ComDtlftl 

MCCN8296N 511bf.Jdl1ry °"'1'""11\' 

MHCT9834H S.i.dllldLlrV ci.fflp,l,ttl 
UJ«~tJaD iubs1d1vy Co,np,anv 

AADCPS055E r11b&lrJ1MV Corri,wmy 

.U.GCM£58AN 5umidiary Como.i~ 

MOCP5055E iu!MidlllV Ca~ny 

AAGO,U,58AN Subsidi~ Company 

MHCT9947K §Ubu:fill"f" Ctm!,;,,1"¥ 

M8.CWO&ASF lllt:d>du,v Gotn"'1'f 

MI.CTtlli,tA Uilm,;a-te h:Klfma ll:l'l!Pln~ 

MDCT8785!1 Subsfdiarv Com~nv 

AABCJ'!JU1A F-,IIO'<IW ~~fa.1'¥ 

M&OM:lU7L SU~Qlr,oar,y 

MBCW0219P Sulnl$11N C.Om.»i'!'I 

AAICW'1l3P SMbMM1,y ComNnv 

,UOCV34QO hltaldl~ryComsw,y 

MaCWOll9P Subs.idiarv Company 

MliCVl.'IJUIJI" ~~ldmyC-Dln.DD,y 

MA.CN15!H.fi.1 SubsidiarvC,;iml)ilnY 

MBCW0327L Sub5idlary Cr;impany 

M8CW2667F $utn1d1aiv Company 

.U.11~11.- 5uMidi•ry C,;imo,ny 

MBCW0420G $u tP.1id11ry C,;impany 

MflCW0327L Si.Jb&idf.ln'y Com.o,ny 

MBCU0131ill klbs1d11ry Company 

AABCOOl.368 Sumjdi~rv ComD1JW 

AABCT3Sl8Q l'tOffllllllf'~~ 

AABCW0019M .5tJ.bs.i.diiry Com.D■t>y 

MBCW2667F ~~rdlffl Camp.■")' 

.lM:W7S99M ilpi:1::1117'1' Cir.P'lplflV 

MECP2094C 5uMidiarv Camo.an-,, 

.UO:Y5U&D Subsidiuv C11111~ny 

MBCW2667F l uhu:lui~ tom;,•"¥ 

M.£~109~ !Wmdl.ll"J Comp•..-, 

MECPZD94:: 5-.J~i::lrv Ctm-!e11ny 

M.ECfl'ZD94:: t..Jh&.!d.:.a,yCi:11n;ian't 

MICPX!!MC Sub5idl ■rv C1;1m1»MY 

M.BCW0420G Jubudo,V Compl"'f 

MDCV3448D !iuMld':lfl'Ctlm.p.an, 

UDCV3A.48D !i!J~ l;fu,rv ~"" 
MACWmtt:I ~ul:zidi.an1 Ulmoanv 

A.l8.CV.'!Xll!M~rv~111y 
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